Chairman
of the Board
Jack Elder

President
Cliff Jordan

Vice President
Jeff Hayes

Legal Counsel/Treasurer
Richard C. Otter

Administrator
John Margaritis

Director
Katherine Briggs

Director
Tom Finnegan

Director
Travis Maxim

Director
Craig Morrison

Director
Richard Norton

THE
INDEPENDENT ARMORED CAR OPERATORS

ASSOCIATION, INC.
Office of the Administrator — John Margaritis

February 19, 2009

To:  All Honorary Regular Members
From: John Margaritis, Administrator

Dear Honorary Regular Member:

If you are an IACOA Honorary Regular Member we would be honored to have you
attend our 2009 IACOA Annual Convention. This is a great opportunity to visit
with old friends, be involved in current armored car operator solutions (¢he issues are
not all that different from what they were when you were active in the industry), and
perhaps spend some pleasant time away from the convention in one of the great
historic cities in the United States.

The Board of Directors has established a policy for 2009 in which all Honorary
Regular Members may attend this year's convention free of charge. This means that
both you and your spouse may attend without paying the Registration Fee of $790.

Honorary status is bestowed upon those Regular Members who have exhibited
exemplary efforts on behalf of IACOA and the industry at large. Typically, that
determination is made after the Regular Member has sold their company. If you are
not sure if you are an IACOA Honorary Regular Member, just call or email John
Margaritis for clarification.

We thank you for your consideration and we hope to hear from you soon and see
you in Boston.
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